Private Markets Quarterly Update
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Cash Flow Activity Final — 2Q17 ($M)

_ New Commitments Contributions Distributions Residual Value Unfunded

Quarter $694.3 $246.4 $567.4

Y-T-D $1,376.9 $546.7 $1,007.7

I-T-D $29,844.9 $25,677.7 $30,390.4 $8,065.4 $4,863.8
Asset Allocation Outstanding NAV + Outstanding

Final — 2Q17 $52,237.2 15.0% 15.4% 9.3% 24.7%

Preliminary — 3Q17 $53,385.2 15.0% 14.8% 8.6% 23.4%




